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MCX Base Metals Update

Commodity Expiry Open High Low Close % Change
COPPER 30-Jun-26 1338.95 1343.25 1334.00 1338.15 0.04
ZINC 30-Jun-26 366.20 371.45 365.90 370.10 1.06
ALUMINIUM 30-Jun-26 358.50 365.00 356.10 358.65 0.34
LEAD 30-Jun-26 204.35 205.15 204.35 205.10 0.20

Open Interest Update

Commodity Expiry % Change % Oi Change Oi Status
COPPER 30-Jun-26 0.04 -2.89 Short Covering
ZINC 30-Jun-26 1.06 -5.01 Short Covering
ALUMINIUM 30-Jun-26 0.34 3.61 Fresh Buying
LEAD 30-Jun-26 0.20 -0.45 Short Covering

International Update

Commodity Open High Low Close % Change
Lme Copper 13711.23 13747.20 13683.40 13742.28 -0.65
Lme Zinc 3581.80 3582.65 3563.65 3579.40 -0.66
Lme Aluminium 3412.80 3433.65 3405.70 3422.35 0.84
Lme Lead 1980.50 1981.00 1971.20 1973.25 -0.50
Lme Nickel 17990.00 17990.00 17914.25 17949.25 -0.57

Ratio Update

Gold / Silver Ratio 61.11 Crudeoil / Natural Gas Ratio 24.26
Gold / Crudeoil Ratio 21.34 Crudeoil / Copper Ratio 5.39
Gold / Copper Ratio 114.99 Copper / Zinc Ratio 3.62
Silver / Crudeoil Ratio 34.92 Copper / Lead Ratio 6.52
Silver / Copper Ratio 188.18 Copper / Aluminium Ratio 3.73
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Technical Snapshot
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BUY ALUMINIUM JUN @ 357 SL 354 TGT 360-363. MCX
Observations Ol & Volume

/ \ [ openint [ Volume

Aluminium frading range for the day is 351-368.8. Z:Z:

Aluminium gains as stocks in LME warehouses are at 316,525 e

tons, the lowest since September 2022. 1000

500
The Middle East conflict forced several smelters in the Gulf f 30-Jun-26 31-Jul-26
region, to cut production and disrupted shipping.
Spread

J.P. Morgan said it still expects aluminum prices to ultimately rise .

toward $4,000 and now sees prices averaging $3,750 in the Commodity Spread

second half. ALUMINIUM JUL-JUN -1.50
K / ALUMINI JUL-JUN -1.15

Trading Levels
Commodity Expiry Close R2 R1 PP S1 $2

ALUMINIUM 30-Jun-26| 358.65 368.80 363.70 359.90 354.80 351.00
ALUMINIUM 31-Jul-26 357.15 374.50 365.80 358.90 350.20 343.30
ALUMINI 30-Jun-26 358.80 363.20 361.10 359.20 357.10 355.20
ALUMINI 31-Jul-26|  357.65 362.40 360.10 356.50 354.20 350.60
Lme Aluminium 3422.35 3448.95 3436.30 3421.00 3408.35 3393.05
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Technical Snapshot

7 TradingView

BUY COPPER JUN @ 1335 SL 1325 TGT 1345-1355. MCX

Observations Ol & Volume

/ \ [l openint [ Volume
Copper trading range for the day is 1329.3-1347.7. i

15000

Copper edged higher supported by the U.S.-ran peace deal,

while expectations of a hawkish shift from the Federal Reserve e

capped gains. 5000

U.S. consumer sentiment improved in early June as gasoline . 30-Jun-26 31-Jul-26
prices eased from recent highs, but inflation expectations

remained elevated. Spread

Jefferies expects copper prices to stay elevated for longer than :
previously anticipated, citing an average annual supply deficit Commodity Spread

QA&] ,000 tons through 2030. / COPPER JUL-JUN 18.15

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
COPPER 30-Jun-26| 1338.15 1347.70 1343.00 1338.50 1333.80 1329.30
COPPER 31-Jul-26|  1356.30 1365.60 1361.00 1356.80 1352.20 1348.00
Lme Copper 13742.28 13787.80 13764.60 13724.00 13700.80 13660.20
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Technical Snapshot

17 TradingView

BUY ZINC JUN @ 368 SL 365 TGT 371-374. MCX

Observations Ol & Volume
/ \ [ openint [l Volume
Zinc trading range for the day is 363.7-374.7. 2500
2000
Zinc gains on optfimism over the peace dedl, its gains capped 1500
by expectations that the U.S. Federal Reserve. 1000
500
Prices also seen supported by tightening supply conditions 0
following recent disruptions. S0 Ridhl2g
However, upside seen limited amid signs of weak demand in Spread
China amid falling retail sales data and fixed-asset investment
fell 4.1%. Commodity Spread
K / ZINC JUL-JUN -2.85
ZINCMINI JUL-JUN -3.05
Trading Levels
Commodity Expiry Close R2 R1 PP S1 $2
ZINC 30-Jun-26| 370.10 374.70 372.50 369.20 367.00 363.70
ZINC 31-Jul-26|  367.25 371.80 369.50 365.90 363.60 360.00
ZINCMINI 30-Jun-26| 370.15 375.10 372.70 369.00 366.60 362.90
ZINCMINI 31-Jul-26|  367.10 374.40 370.70 364.40 360.70 354.40
Lme Zinc 3579.40 3594.00 3586.35 3575.00 3567.35 3556.00
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MCX Aluminium Seasonality
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MCX Copper Seasonality
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MCX Zinc Seasonality
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MCX Lead Seasonality
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Weekly Economic Data

Date Curr. Data Date Curr. Data
Jun15 |EUR Italian Trade Balance Jun17 |USD |Core Retail Sales m/m
Jun 15 |EUR Industrial Production m/m Jun 17 usb Retail Sales m/m
Jun 15 |EUR Trade Balance Jun 17 usb Business Inventories m/m
Jun15 |USD Empire State Manufacturing Index Jun 17 usD Pending Home Sales m/m
Jun15 |USD Capacity Utilization Rate Jun 17 usD Crude Qil Inventories
Jun 15 |USD Industrial Production m/m Junl17 |USD |Federal Funds Rate
Jun15 |USD NAHB Housing Market Index Jun 18 EUR Current Account
Jun16 |EUR ZEW Economic Sentiment Jun 18 EUR [talian Qtly Unemployment Rate
Junl1é |EUR German ZEW Economic Sentiment Jun 18 EUR German Buba Monthly Report
Jun 16 |USD ADP Weekly Employment Jun 18 ush Philly Fed Manufacturing Index
Jun1é |USD Building Permits Jun 18 usbD Unemployment Claims
Jun16 |USD Housing Starts Jun18 |USD |CB Leading Index m/m
Jun16 |USD Import Prices m/m Jun 18 usD Natural Gas Storage

News you can Use

Japan’s core machinery orders, which exclude volatile sectors such as ships and electric power, rose by 8.7%
month-on-month to JPY 1,098.5 billion in April 2026, far exceeded market expectations for a 0.9% gain and
marked a sharp rebound from the 9.4% decline recorded in March. The recovery was driven by a 5.1%
increase in manufacturing orders to JPY 513.5 billion and a 6.7% rise in non-manufacturing orders excluding
utilities to JPY 570.1 bilion. On an annual basis, core machinery orders grew by 15.6%, beating market
forecasts for a 9.3% gain and accelerating from a seven-month low of 5.9% rise in the preceding period. The
Reuters Tankan index for Japanese manufacturers climbed to +13 in June 2026 from +8 in May, marking a
second straight month of improvement as strong semiconductor demand boosted confidence among
chemicals, electronics, and machinery producers. The chemicals sector index surged fo +20 from +6, while
firms cited booming orders fied to the chip market despite ongoing geopolitical tensions. Meanwhile,
non-manufacturers’ sentiment rose to +32 from +29, supported by stronger confidence in the real estate and

construction sectors and a steady pipeline of new projects, ! ) !
European Cenfral Bank policymaker Joachim Nagel said there would be no immediate relief from an

energy-driven spike in inflafion even if the Strait of Hormuz reopens soon because it will take months for oil
supply to recover to its pre-war level. U.S. and Iranian officials said overnight they have reached an
agreement to end their war and reopen the Strait, a gateway for energy shipment, in a preliminary pact that
sent oil prices falling. But Nagel reaffirmed his view that all options - meaning both holding interest rates
steady or increasing them - remain for the central bank's next policy meeting on July 22 to 23. "No relief is in
sight for the foreseeable future," Nagel said. "On the contrary: even if the Strait of Hormuz were to
become navigable again soon, it will take months for the oil supply fo refurn to normal." The ECB raised
interest rates for the first time in nearly three years last week to try to curb inflation before the surge in energy
costs, which has followed unprecedented supply disruption linked to the Iran war, spreads further across the
euro zone economy.
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Stay Ahead in Markets
with Kedia Advisory
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Empowering Your Financial Future

Your trusted partner in navigating the financial markets.

Get Live Commodity & Equity Market Updates backed by
in-depth research, data-driven insights, and expert
analysis.

D\/ Why Kedia Advisory

@ Real-time market updates

@ Key levels & trend direction

@ Research-based market views

@ Trusted by active traders & investors
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Investment in securities market are subject to market risks, read all the Related documents carefully before investing.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for
information purposes only. The recommendations, if any, made herein are expressions of views
and/or opinions and should not be deemed or construed to be neither advice for the purpose of
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading
opportunity. These information/opinions/ views are not meant to serve as a professional investment
guide for the readers. No action is solicited based upon the information provided herein. Recipients
of this Report should rely on information/data arising out of their own investigations. Readers are
advised to seek independent professional advice and arrive at an informed trading/investment
decision before executing any trades or making any investments. This Report has been prepared on
the basis of publicly available information, internally developed data and other sources believed by
KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and
opinions given are fair and reasonable, none of the directors, employees, aoffiliates or
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential,
punitive or exemplary damages, including lost profits arising in any way whatsoever from the
information/opinions/views contained in this Report. The possession, circulation and/or distribution of
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has
been or will be taken by KSCRPL in any jurisdiction (other than India), where any action for such
purpose (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or
distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself
about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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